
:HOFRPH�WR�RXU�$XJXVW�-�6HSWHPEHU������
LVVXH� RI� WKH� 0'06� 8SGDWH��GHVLJQHG� WR�
NHHS� \RX� LQIRUPHG� RQ� WKH� JURZWK� DQG�
ODWHVW� GHYHORSPHQWV� RI� WKH� 0HWHU� 'DWD�
0DQDJHPHQW� 6\VWHP� DQG� WKH� $UP\�
0HWHULQJ�3URJUDP� 

<RX�PD\�KDYH�QRWLFHG�D�QHZ�IDFH�RQ� WKLV�
LVVXH� RI� WKH� QHZVOHWWHU�� ,� DP� 7RGG� .LUN��
DQG�KDYH�DVVXPHG� WKH�3URJUDP�0DQDJHU�
UROH� IRU� 0'06��0LFKDHO� 2WW�� WKH� SUHYLRXV�
3URJUDP�0DQDJHU��ZDV� UH-FDOOHG� WR�DFWLYH�
GXW\� IRU� D� \HDU� WR� SURYLGH� VXSSRUW� WR�
+XQWVYLOOH� (QJLQHHULQJ� &HQWHU� LQ� KLV�
PLOLWDU\� FDSDFLW\�� � :KLOH� KH� LV� QR� ORQJHU�
ZLWK� WKH� SURJUDP� KH� LV� VWLOO� D� SDUW� RI� WKH�
+1&�RUJDQL]DWLRQ�DQG�LV�RQO\�D�SKRQH�FDOO�
RU�VKRUW�ZDON�DZD\�VKRXOG�KLV� LQVWLWXWLRQDO�
NQRZOHGJH� EH� UHTXLUHG�� 6HH� WKH� DUWLFOH�
EHORZ� WR� OHDUQ� PRUH� DERXW� PH� DQG� P\�
EDFNJURXQG� 

$V� ZH� FRQWLQXH� WR� UROORXW� ERWK� QHZ�
IXQFWLRQDOLW\�DQG�HQKDQFHPHQWV�WR�H[LVWLQJ�
PRGXOHV�� ZH�ZLOO� DOVR� FRQWLQXH� WR� SURYLGH�
GHWDLOV� DERXW� WKRVH� PRGLILFDWLRQV� KHUH��
)RXU� RI� WKH� SUHFRQILJXUHG� UHSRUWV� RQ� WKH�
+RPH� GDVKERDUG� KDYH� EHHQ� LPSURYHG� WR�

JLYH� \RX� JUHDWHU� YLVLELOLW\� LQWR� ERWK� WKH�
(8,�DQG�8VDJH�UDQNLQJV—ERWK�KLJKHVW�
DQG� ORZHVW—IRU� DOO� HQWLWLHV� LQ� WKH�
RUJDQL]DWLRQ� VHOHFWHG�� ,Q� DGGLWLRQ��
ZH¶YH� DGGHG� WKH� &XPXODWLYH� 8VDJH�
ZLWK�&RROLQJ�'HJUHH�'D\V� UHSRUW�� 6HH�
SDJH���IRU�GHWDLOV� 

0'06� ZDV� RQ� GLVSOD\� DW� WKH� (QHUJ\�
([FKDQJH� FRQIHUHQFH� LQ� 'HQYHU��
&RORUDGR� ��-��� $XJXVW�� )RU� PRUH�
LQIRUPDWLRQ� UHJDUGLQJ� WKH� FRQIHUHQFH�
DQG�WKH�0'06�WHDPV�LQYROYHPHQW��VHH�
WKH�DUWLFOH�RQ�SDJH���� 

2Q� SDJH� ��� ZH� KLJKOLJKW� RXU� ³7UDLO� RI�
&KDPSLRQV´� SURJUDP��:H� DUH� DFWLYHO\�
VHHNLQJ�DGGLWLRQDO� FKDPSLRQV��$OVR� RQ�
SDJH��� LV�DQ�XSGDWH�RQ� WKH� ODWHVW�*,6�
UHIUHVK�IURP�2$&6,0�� 

$V� DOZD\V�� RXU� PLVVLRQ� LV� WR� LPSURYH�
WKH� 0'06� H[SHULHQFH� IRU� HQG� XVHUV��
<RXU� � LQSXW� LV� YDOXDEOH�� DQG� ZH�
ZHOFRPH� \RXU� IHHGEDFN� YLD� WKH� $UP\�
0HWHU� 6HUYLFH� 'HVN� �$06'�� DW���
XVDUP\�FRH-
KXQWVYLOOH�FHKQF�PE[�DUP\PHWHUKHOS#
PDLO�PLO 

)520�7+(�352*5$0�0$1$*(5  
%\�7RGG�.LUN��0'06�3URJUDP�0DQDJHU��86$&(—+XQWVYLOOH�&HQWHU 

,QVLGH�WKLV�LVVXH� 

7RGG�.LUN��3URJUDP�0DQDJHU��
0'06��86$&(—+XQWVYLOOH�&HQWHU 

0'06�83'$7( 
�a�0(7(5�'$7$�0$1$*(0(17�6<67(0�a� $8*� �– �6(3� �����  
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)URP�WKH�3URJUDP�
0DQDJHU 

� 

1HZ�0'06�3URJUDP�
0DQDJHU 

� 

(QKDQFHG�DQG�1HZ�
)XQFWLRQDOLW\�$YDLODEOH 

� 

(QHUJ\�([FKDQJH � 

*,6�8SGDWH � 

7UDLO�RI�&KDPSLRQV � 

1(:�0'06�352*5$0�0$1$*(5  

0U��7RGG�.LUN� LV�D�3URMHFW�0DQDJHU�'DWD�$QDO\VW�RIIHULQJ�
H[WHQVLYH�FDUHHU�NQRZOHGJH�DFTXLUHG�WKURXJK����\HDUV�RI�
PLOLWDU\�VHUYLFH��JRYHUQPHQWDO�H[SHULHQFH��DQG�HGXFDWLRQ��
.LUN� KDV� EHHQ� VXFFHVVIXO� LQ� WKH� G\QDPLFV� RI� FRPSOHWLQJ�
FRPSOH[� SURMHFWV� DQG� PDQDJLQJ� ILVFDO� UHVRXUFHV� E\��������������
LQLWLDWLQJ� QHZ� LQYHQWLYH� DSSURDFKHV� LQ� FROOHFWLQJ� DQG���������
DQDO\]LQJ�GDWD��.LUN�FUHDWHV�VWDQGDUGV� DQG�EHVW�SUDFWLFHV�
ZLWKLQ�WKH�RUJDQL]DWLRQ�WR�DFKLHYH�FXUUHQW�JRDOV�EDVHG�RQ�
PLVVLRQ��REMHFWLYHV��DQG�ILVFDO�ERXQGDULHV��DQG�HIIHFWLYHO\�
SODQV�� GHYHORSV�� FRRUGLQDWHV� DQG� LPSOHPHQWV� SURFHVVHV�
DQG�SURFHGXUHV�UHODWHG�WR�3URMHFW�0DQDJHPHQW� 

.LUN�VHUYHG�KLV�FRXQWU\�DV�D�&RPEDW�(QJLQHHU�LQ�WKH�8�6��
$UP\� GXULQJ� KLV� ��-\HDU� FDUHHU� RQ� DFWLYH� GXW\�� +H� ZDV�
GHSOR\HG� WR� ,UDT�GXULQJ�'HVHUW�6KLHOG�6WRUP�ZLWK�&KDUOLH�
&RPSDQ\�RI�WKH��UG�(QJLQHHU�%DWWDOLRQ�LQ�WKH���WK� ,QIDQWU\�
'LYLVLRQ� RI� )RUW� 6WHZDUW�� *HRUJLD�� .LUN� FRQWLQXHG� KLV�����
PLOLWDU\�FDUHHU�DQG�DIWHU�PDQ\�PRUH�GHSOR\PHQWV�� UHWLUHG�
DV�D�6HUJHDQW�)LUVW�&ODVV� 

8SRQ�KLV�UHWLUHPHQW��WKH�.LUN�IDPLO\�PRYHG�WR�+XQWVYLOOH� WR�

SXUVXH� D� VHFRQG� FDUHHU� VXSSRUWLQJ� WKH� ZDUILJKWHU� DV� D���
3URMHFW� 0DQDJHU� DQG� 'DWD� $QDO\VW�� .LUN� KDV� D� 0DVWHU� RI�
6FLHQFH� LQ� 3URMHFW� 0DQDJHPHQW� IURP� )ORULGD� ,QVWLWXWH� RI�
7HFKQRORJ\¶V�+XQWVYLOOH�&DPSXV�DQG�D�%DFKHORU�RI�6FLHQFH�
LQ� ,QIRUPDWLRQ� 7HFKQRORJ\� IURP�$UNDQVDV�6WDWH�8QLYHUVLW\�
LQ�-RQHVERUR��$UNDQVDV� 

.LUN� KDV� YROXQWHHUHG� LQ� QXPHURXV� RUJDQL]DWLRQV� ERWK� LQ���
$UNDQVDV� DQG� $ODEDPD�� LQFOXGLQJ� ZRUNLQJ� DV� D� ERDUG����
PHPEHU� RQ� WKH� 6LQJOH� 3DUHQW� 6FKRODUVKLS� )XQG�� 8QLWHG�
:D\� RI� 1RUWKHDVW� $UNDQVDV�� 7KH� 5RWDU\� &OXE� RI� *UHDWHU�
+XQWVYLOOH�� DQG� 8QLWHG�:D\� RI� 0DGLVRQ� &RXQW\�� .LUN� KDG�
WKH�SULYLOHJH�RI� VHUYLQJ� WKH�7HQQHVVHH�9DOOH\� LPPHGLDWHO\�
DIWHU� WKH� $SULO� ����� GHYDVWDWLQJ� WRUQDGR� RXWEUHDN�� DV� WKH�
/RJLVWLFV�0DQDJHU� IRU� WKH� 9ROXQWHHU� &HQWHU� RI� WKH� 8QLWHG�
:D\�RI�0DGLVRQ�&RXQW\��+H�VWUDWHJLFDOO\�DLGHG�RYHU�������
YROXQWHHUV� LQ� WKHLU�HIIRUWV�E\� IDFLOLWDWLQJ� WKH� ORJLVWLFV�RI� WKH�
GHEULV�FOHDQXS�HIIRUW�IRU�PDQ\�ZHHNV�DIWHU�WKH�VWRUP�� 
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$V�ZH� VWULYH� WR� SURYLGH� QRW� RQO\�PRUH�� EXW� EHWWHU� WRROV� WR�
KHOS� \RX� LQ� \RXU� GD\-WR-GD\� RSHUDWLRQV� DQG� EULHILQJV�� ZH�
FRQWLQXH�WR�UROORXW�QHZ�DQG�HQKDQFHG�IXQFWLRQDOLW\�� 

)RXU�RI�WKH�SUHFRQILJXUHG�UHSRUWV�RQ�WKH�+RPH�GDVKERDUG�
KDYH�EHHQ� LPSURYHG�WR�JLYH�\RX�JUHDWHU�YLVLELOLW\� LQWR�ERWK�
WKH�(8,�DQG�8VDJH�UDQNLQJV—ERWK�KLJKHVW�DQG�ORZHVW—IRU�
DOO� HQWLWLHV� LQ� WKH� RUJDQL]DWLRQ� VHOHFWHG�� UDWKHU� WKDQ� WKH�������
SUHYLRXV� UHSRUW¶V� WRS� RU� ERWWRP� ���� )RU� H[DPSOH�� LI� \RX��
VHOHFWHG� WKH� +LJKHVW� (8,� 5DQN� UHSRUW� ZLWK� WKH� %\� 6LWH���
RSWLRQ��VHOHFWHG�5HJLRQ�DV�\RXU�RUJDQL]DWLRQ��WKHQ�VHOHFWHG�
&HQWUDO� 5HJLRQ� DQG� JHQHUDWHG� WKH� UHSRUW�� \RXU� UHVXOWV�
ZRXOG�VKRZ�DOO�RI�WKH�VLWHV�LQ�WKH�&HQWUDO�5HJLRQ�UDQNHG�LQ��
RUGHU�RI�(8,��VRUWHG�E\�KLJKHVW� WR� ORZHVW��/LNHZLVH�� LI� \RX�
UDQ� WKH� /RZHVW� 8VDJH� 5DQN� UHSRUW� ZLWK� WKH� %\� %XLOGLQJ�
RSWLRQ�� VHOHFWHG� ,QVWDOODWLRQ� DV� \RXU� RUJDQL]DWLRQ�� WKHQ���
VHOHFWHG�5HGVWRQH�$UVHQDO�DQG�JHQHUDWHG�WKH�UHSRUW��\RXU�
UHVXOWV� ZRXOG� VKRZ� DOO� RI� WKH� EXLOGLQJV� RQ� 5HGVWRQH�������
$UVHQDO� UDQNHG� LQ� RUGHU� RI� XVDJH�� VRUWHG� E\� ORZHVW� WR����
KLJKHVW� 

$�SRSXODU�QHZ�DGGLWLRQ�WKDW�ZDV�VKRZFDVHG�DW�WKH�(QHUJ\�
([FKDQJH�LQ�'HQYHU�LV�WKH�&XPXODWLYH�8VDJH�ZLWK�'HJUHH�
'D\V� 5HSRUW�� 7KLV� UHSRUW� LV� ORFDWHG� RQ� WKH� +RPH���������

GDVKERDUG�ZLWK�WKH�RWKHU�SUHFRQILJXUHG�UHSRUW�WHPSODWHV��,W�
DOORZV� \RX� WR� SLFN� HLWKHU� D� VLWH� RU� D� EXLOGLQJ� ZLWK� \RXU����
FRPPRGLW\� DQG� JHQHUDWH� WKH� UHSRUW� DV� VKRZQ� LQ� WKH�������
H[DPSOH�EHORZ���� 

7KH� UHVXOWLQJ� UHSRUW� WUHQGV� \RXU� XVDJH—LQ�0:K—FXUUHQW��
)<7'� YHUVXV� SUHYLRXV� )<7'�� DV� ZHOO� DV� FRROLQJ� GHJUHH�
GD\V��&''��FXUUHQW�)<7'�YHUVXV�SUHYLRXV�)<7'��7KLV�FDQ�
KHOS� \RX�GHWHUPLQH�ZKHWKHU�RU�QRW�D�KLJKHU�FXUUHQW�)<7'�
XVDJH�FRUUHVSRQGV�WR�D�KLJKHU�QXPEHU�RI�&''V� 
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0'06� ZDV� RQ� GLVSOD\� DW� WKH� ����� (QHUJ\� ([FKDQJH� LQ�
'HQYHU��&RORUDGR�$XJ����-���DV�0'06�FRQWUDFWRU�*HQHUDO�
'\QDPLFV� ,QIRUPDWLRQ� 7HFKQRORJ\� VKRZFDVHG����������
GHPRQVWUDWLRQV�RI�WKH�0'06��7KH�WHDP�GHPRQVWUDWHG�WKH�
XSJUDGHG� 0'06� IXQFWLRQDOLW\�� QHZ�PRGXOHV� DQG� UHSRUWV��
DV�ZHOO�DV�VRPH�RI� WKH�SRWHQWLDO�QHZ�&RPPHUFLDO�2II�7KH�
6KHOI��&276��FDSDELOLWLHV��� 

7KH�PRWWR� IRU� WKLV�\HDU¶V�FRQIHUHQFH�ZDV�%H�(IILFLHQW�DQG�
5HVLOLHQW��ZKLFK�HQHUJ\�JRY�VD\V��³UHVRQDWHV�DFURVV�'2(��
WKH� IHGHUDO� JRYHUQPHQW�� DQG� WKH� SULYDWH� VHFWRU�� DV� DOO�����
SDUWLHV�VWULYH�WR�VXSSRUW�$GPLQLVWUDWLRQ¶V�JRDOV�DQG�HQVXUH�
)HGHUDO� DJHQF\� PLVVLRQV� WKURXJK� RSWLPL]HG� IHGHUDO�������
RSHUDWLRQV� DQG� UHSOLFDEOH� FRVW� HIIHFWLYH� DQG� UHVLOLHQW������
SURMHFWV�´ 

(QHUJ\� 0DQDJHUV� �(0V��� 5HVRXUFH� (IILFLHQF\� 0DQDJHUV�
�5(0V���(QHUJ\�(QJLQHHUV�DQG�PDQ\�RWKHUV� UHSUHVHQWLQJ�
YDULRXV�$UP\�LQVWDOODWLRQV�FDPH�E\�WKH�0'06�ERRWK�WR�VHH�
WKH� 0'06� 3URJUDP� 7HDP� DQG� WDON� LQ� GHWDLO� DERXW� WKHLU�
VSHFLILF� LQWHUHVWV� DQG� FKDOOHQJHV�� DV� ZHOO� DV� ORRN� DW� WKH�
QHZ� IXQFWLRQDOLW\�� ,Q-GHSWK� GLVFXVVLRQV� ZLWK� WZR� SDUWLFXODU�����
(QHUJ\� 0DQDJHUV� OHDG� WR� WKH� 0'06� 8VHU� 2XWUHDFK�
WHDP—0U�� *HRUJH� ³%XVWHU´� %DUNVGDOH� DQG� 0V�� .HFLD�
3LHUFH—JDLQLQJ� WKHLU� ILUVW�
WZR� YROXQWHHUV� IRU� � WKH� 7UDLO�
RI� &KDPSLRQV�� )RU� WKRVH� RI�
\RX�WKDW�KDYH�EHHQ�RQ�VRPH�
RI� WKH� UHFHQW� WUDLQLQJ������
ZHELQDUV�� \RX�ZLOO� UHFDOO� WKDW�
%DUNVGDOH� DQG� 3LHUFH� DUH�
DOZD\V�DVNLQJ� IRU�YROXQWHHUV�
WR�VWHS�XS�DQG�EH�FKDPSLRQV�
RI�0'06�� 

:H� ZLOO� EH� FRYHULQJ� WKH����
LQYHVWLJDWLRQV�� FKDOOHQJHV��
DFWLRQV�� DQG� VXFFHVVHV�
DORQJ�WKH�ZD\�ZLWK�WKHVH�WZR�
LQVWDOODWLRQV�� :H� ORRN�������
IRUZDUG� WR�ZRUNLQJ�ZLWK�ERWK�
3LFDWLQQ\� $UVHQDO� DQG� )RUW�
/HH�� ,I� \RX� ZRXOG� OLNH� WR���
YROXQWHHU� WR� EH� D� FKDPSLRQ��
SOHDVH�UHDFK�RXW�WR�WKH�$06'��6HH�PRUH�DERXW�WKH�7UDLO�RI�
&KDPSLRQV�RQ�SDJH��� 

1XPHURXV� UHSUHVHQWDWLYHV� IURP�$UP\�/HDGHUVKLS�VWRSSHG�
E\� WKH� ERRWK� WR� VHH� WKH� ODWHVW� 0'06�� XQGHUVWDQG� ZKDW��
FDSDELOLWLHV�ZHUH� EHLQJ� SURYLGHG� WR� HQG� XVHUV�� KRZ�XVHUV�
ZHUH� XWLOL]LQJ� WKH� QHZ� FDSDELOLWLHV�� KRZ�PDQ\� XVHUV�ZHUH�
DFWLYHO\� ORJJLQJ� LQWR� WKH� V\VWHP� DQG� MRLQLQJ� WKH� WUDLQLQJ�
ZHELQDUV�� DV� ZHOO� DV� JHW� DQ� XSGDWH� RQ� PHWHU� QHWZRUN����
FRQQHFWLYLW\�FKDOOHQJHV�� � �0U��-��(�� ³-DFN´�6XUDVK��'HSXW\�
$VVLVWDQW� 6HFUHWDU\� RI� WKH� $UP\� IRU� (QHUJ\� DQG�������������
6XVWDLQDELOLW\� VWRSSHG� E\� WR� VHH�ZKDW� HQKDQFHPHQWV� KDG�
EHHQ� PDGH� VLQFH� KH� VDZ� WKH� V\VWHP� ODVW�� 6XUDVK� ZDV�
SOHDVHG�ZLWK�WKH�SURJUHVV�DQG����RIIHUHG�VXJJHVWLRQV�IRU�D�
FRXSOH�RI� WZHDNV�WR�PDNH�WKH�$(:56�)<7'�&RPSDULVRQ�

UHSRUW�PRUH�PHDQLQJIXO�WR��XVHUV� 

0V��9DOHULH�+LQHV��+HDGTXDUWHUV��'HSDUWPHQW�RI�WKH�$UP\ 
2IILFH� RI� WKH� $VVLVWDQW� &KLHI� RI� 6WDII� IRU� ,QVWDOODWLRQ�������
0DQDJHPHQW� �2$&6,0�� DQG� 0U�� 'DYLG� :LOOLDPV����������
+HDGTXDUWHUV�� 86$&(� VWRSSHG� E\� WKH� ERRWK� WR� PHHW� WKH�
0'06�WHDP�DQG�WDNH�D�ORRN�DW�WKH�V\VWHP�ILUVW-KDQG��7KH\�
ERWK� ZHUH� YHU\� DSSUHFLDWLYH� RI� DOO� WKH� WUDLQLQJ� ZHELQDUV��
EHLQJ�FRQGXFWHG��DV�ZHOO�DV�WKH� LQIRUPDWLRQDO�� WUDLQLQJ�DQG�
WURXEOHVKRRWLQJ�FRQWHQW�ZLWKLQ� WKH�QHZVOHWWHUV�� �+LQHV�VDLG�
VKH�ZRXOG� OLNH� WR�VHH�PRUH�VXFFHVV�VWRULHV� IURP� WKH�VLWHV�
DQG�LQVWDOODWLRQV��VR�VKH�ZLOO�HQMR\�XSFRPLQJ�DUWLFOHV�DERXW�
RXU�FKDPSLRQV�DQG�WKHLU�RQ-JRLQJ�SURJUHVV� 
 
%DVHG� RQ� WKH� FRQYHUVDWLRQV� ZLWK� VHYHUDO� IURP� WKH��������
/HDGHUVKLS� 7HDP�� LW� ORRNV� OLNH� WKH�0'06�8VHU� 2XWUHDFK�
7HDP�ZLOO�EH�KHDGLQJ� WR� WKH�3HQWDJRQ� LQ�HDUO\�2FWREHU� WR�
SUHVHQW� 0'06� WR� 7KH� +RQRUDEOH� $OH[� %HHKOHU�� $VVLVWDQW�
6HFUHWDU\� RI� WKH� $UP\� IRU� ,QVWDOODWLRQV�� (QHUJ\� DQG���������
(QYLURQPHQW�� 

%RWK� WKH�$UP\¶V�0HWHULQJ�3URJUDP� �$03�� DQG� WKH�0'06�
WHDPV�SURYLGHG�SUHVHQWDWLRQV�DW�WKH�(QHUJ\�([FKDQJH��0U��
%U\DQ�5RJHUV��3URJUDP�0DQDJHU��$03 VSRNH�RQ�³:KDW�WR�

'R� ZLWK� 0HWHU� 'DWD� DQG�����
8QGHUVWDQGLQJ� WKH� 7RWDO������������
,QYHVWPHQW� RI� \RXU� 0HWHU���
1HWZRUN´� DQG� 0U�� *HRUJH�
³%XVWHU´� %DUNVGDOH�� &(0� DQG�
6\VWHP� (QHUJ\� (QJLQHHU��
0'06� WUDLQHG� RQ� WKH�������
0RQLWRULQJ� &RPPLVVLRQLQJ�
�0&[�� 3URFHVV� DQG� KRZ� WR�
PD[LPL]H� HQHUJ\� VDYLQJV��
%RWK� VHVVLRQV� ZHUH� KHDYLO\�
DWWHQGHG� DQG� LQWHUHVW� LQ� WKH�
$03� DQG� 0'06� FRQWLQXH� WR�
JURZ�� 
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0DQ\�XVHUV�KDYH�EHHQ�DVNLQJ�DERXW�JHWWLQJ�WKH�ODWHVW�*,6�
GDWD�XSGDWHV�IURP�2$&6,0��*RRG�QHZV�LV�WKDW�WKH�0'06�
WHDP� KDV� GHSOR\HG� WKH� XSGDWHG� *,6� WR� SURGXFWLRQ�� 7KH�
UHIUHVK�DGGHG�������EXLOGLQJV��WDNLQJ�XV�IURP�����WR�����
RI�EXLOGLQJV�PHWHUHG�LQ�0'06�GLVSOD\LQJ�RQ�WKH�*,6�PDS�� 

2QH� (QHUJ\� (QJLQHHU� EURXJKW� LW� WR� WKH� DWWHQWLRQ� RI� WKH�
$06'�WKDW�WKHLU�LQVWDOODWLRQ�GLG�QRW�KDYH�D�ORFDO�*,6�WHDP��
7KH�0'06�WHDP�UHDFKHG�RXW�WR�2$&6,0�IRU�JXLGDQFH�DQG�
ZHUH� LQIRUPHG� WKDW� WKH� 2$&6,0� ,QVWDOODWLRQ� *HRVSDWLDO�����������
,QIRUPDWLRQ�	�6HUYLFHV��,*,	6��3URJUDP�LV�FXUUHQWO\� LQ�WKH�
SURFHVV�RI� SUHSDULQJ� DQG� GHOLYHULQJ�D�*,6�GDWD� VHW� IRU�DOO���
LQVWDOODWLRQV� IRU� 0'06�� 7KLV� GDWD� VKRXOG� LQFOXGH�������
ERXQGDULHV��URDGV�DQG�EXLOGLQJV�DW�D�PLQLPXP� 

$V�PHQWLRQHG�LQ�WKH�SUHYLRXV�DUWLFOH��WZR�SDUWLFXODU�(QHUJ\�0DQDJHUV�LQ�DWWHQGDQFH�DW�WKH�(QHUJ\�([FKDQJH�FRQIHUHQFH�
EHFDPH�WZR�RI�WKH�ILUVW�YROXQWHHUV�IRU�EHFRPLQJ�0'06�FKDPSLRQV��:H�ZLOO�EH�GHWDLOLQJ�WKH�GLVFXVVLRQV��LQYHVWLJDWLRQV��
FKDOOHQJHV��DFWLRQV�DQG�UHPHGLHV��DV�ZHOO�DV�WKH�UHVXOWV�DQG�VXFFHVVHV�DORQJ�WKH�ZD\�ZLWK�WKLV�HIIRUW��:H�ORRN�IRUZDUG�WR�
ZRUNLQJ�ZLWK�DOO�RI�RXU�FKDPSLRQV�DQG�LQYLWH�PRUH�RI�\RX�WR�MRLQ�WKH�MRXUQH\�� 

7KH�WUDLO�MRXUQH\�HVVHQWLDOO\�FRQVLVWV�RI�WKH�IROORZLQJ�VWDJHV—RU�OHYHOV�RI�LQYROYHPHQW—LQ�WKH�0RQLWRULQJ�&RPPLVVLRQLQJ�
�0&[��SURFHVV�� 

· 3ODWLQXP��,GHQWLI\LQJ�DQG�DGGUHVVLQJ�WKH�QH[W�OHYHO�FRQWURO�V\VWHP�RYHUULGHV�RI�WKH�0&[�SURFHVV� 

· *ROG�� )XOO-VFDOH� LPSOHPHQWDWLRQ� RI� UHPHGLHV� DQG� WUDFNLQJ� WKH� UHVXOWV�� ,GHQWLILHG� SRVLWLYH� UHVXOWV� IURP� WKH�����������
PHDVXUHPHQW�DQG�YDOLGDWLRQ�DFWLYLWLHV� 

· 6LOYHU��(VWDEOLVKHG�D�SODQ�IRU�PRYLQJ�IRUZDUG�DQG�LPSOHPHQWHG�ILUVW�VWDJH�RI�0&[�SURFHVV�� 

· )RUW�3RON��ZLWK�,0&20�LQYROYHPHQW� 

· %URQ]H��%HJDQ� LQLWLDO�GLVFXVVLRQV�RQ� OD\LQJ�RXW� WKH�VSHFLILF�SURJUDP� WDLORUHG� WR� WKDW� LQVWDOODWLRQ�DQG�KDYH�DOUHDG\�
PHW�ZLWK�WKH�VKRSV� 

· )RUW�%UDJJ 
· )RUW�&DUVRQ 
· 3LFDWLQQ\�$UVHQDO 

· ([SORUDWRU\��%HJDQ�GLVFXVVLRQV�RQ�LQWHUHVW�LQ�WKH�SURJUDP�DQG�ZKDW¶V�UHTXLUHG� 

· )RUW�/HH 
· )RUW�,UZLQ 
· 5HG�5LYHU�$UP\�'HSRW 

6WD\�WXQHG�IRU�PRUH�GHWDLOV�UHJDUGLQJ�WKH�SURJUDP��,I�\RX�ZRXOG�OLNH�WR�YROXQWHHU�WR�EH�D�FKDPSLRQ��SOHDVH�UHDFK�RXW�WR�
WKH�$06'�� 


